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" World Bank, Yemen Economic Monitor, Documents & Reports, 2025.
2 Central Bank of Yemen, Monetary and Financial Developments, December 2025.

3 Studies and Economic Media Center (SEMC), Yemen Monetary Developments Report, 2025.

4 2026 giln WWW.COREINSIGHTSCONSULTS.COM



THE INSIGHTS SERIES 1.'@“.
godl Ca dndill daguull dojl )bl ad)g "’/\Y\?"

(71 Jus bl

oI~ |,0€ -~ YETI/ sjopnll cliyl
P~ O, ~ (1) Sgiull pAnill
- " (g3 jllo) auinill alihliall
- sclle fous (g2} cilinliia Ll agne

— I < () Laall ilifl ] plell gall

2026 i Gpadill dialu] sichin g Gl G4l dplnidl] lpigal . 1Jgaall

2alyi piglfll Jud jga/Jly r10 gai aic S Jhaiwl Gle wamall jow Aala (MIA-T+10) diadill daagll
“.IIA ple Jglayjuga/dly 00- gai I Liyai

Jrdar Iy OF0-0F- aic youll jaiwl .cloin dphunl aenlall Ghlioll a.(F-M1-T-19) pludill o) 1o bl
1da.angall aphunl denlall ghlinl L_,(J Lol .anjaall ghgdl go ,Jbgjszojl andig auilnQil d@adi alwbu
¢l yif 17 Japl L 1l 1,0€- gai aice Jatuy gf Jia 170 (a Juy Lalll jala @gsial Tal el jewll agu

" - * )l gilagg dadi

- ol Gl — clein
o == Ganaall Eledl — as

s3gall iaa by

2015 e 2020 022 2023 2024 2025 ¥ Jupl

“ Central Bank of Yemen, Monetary and Financial Developments, June 2025.

°Sana'a Center for Strategic Studies, Yemen Economic Bulletin: The War for Monetary Control Enters a Dangerous New Phase.
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& World Bank, Economic Hardship Deepens in Yemen, 17 November 2025; CBY, Monetary and Financial Developments, December 2025.

7 World Bank, Yemen Economic Monitor, 2025; IMF, 2025 Article IV Consultation.
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8IMF, 2025 Article IV Consultation; World Bank, Economic Fragmentation and External Shocks Hamper Yemen's Recovery, June 2025.

°Sana'a Center for Strategic Studies, “Mitigating the Negative Impacts of the Central Bank Split on the Banking Sector,” 2024.
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'° Central Bank of Yemen, Monetary and Financial Developments, November 2025; Sana‘a Center, Yemen Economic Bulletin.

" IMF, 2025 Article IV Mission; World Bank, Economic Fragmentation and External Shocks Hamper Yemen's Recovery, June 2025.

8 2026 giln WWW.COREINSIGHTSCONSULTS.COM



THE INSIGHTS SERIES %, | Core
gnul g andill dguull aojl bl dé)g AR |HSIthS

nnnnnnnnnnnnnnnnnnnnnnnnnn

paaiwy Siapall eidl gls o san lowa panill adgi clfa aglall alalyll o juga aljldo 1gair jhé] Lo gadl pus
elidl I Al go adanll dgunll (§aai liola ampwl egidl je agdgllg clall alylg Jigail haill alaile

alguw (rafiimn — jugall puail dalmll ailapng Silgall Ggull Al aail .ygall A glhdil gng . sjanll
elidl lenlg Jathaill alaiinll alpiwl (lc Ul4 anien ] adlhll Ana o aldl Jgai anwll elgidl go Juyll

cLAaailg FTE Jgl ailylgl go 101g ygib 9o Jal ] adgall alblib il &ihsi cieali :agajn hen cai sjanll
2. ilgyll gaa piig plell Glaidl Jis laiwo Wlo fjac diana 40 gai dolell alalpyl

aatll J4lig syl Lagigauw

Jalall gaull salnidll angallg 110 Jgall aaill (gainl =iyl dalall aljglon lauw 1 — ddgall aloydill Jim]
17 Aing aunwgall dpaull Glai b adi aojl g awad 2ai ale dojl cuud daojil gf Ll — Jgall elidl e
ailgidll (o haggai édiall p.g.lLG_GJ.l swlllg il aaw eilagll abigaw clagll (e calill A ¢lgidl ear gng

= _graall Joleill go ulawill daalein alsjao i jig .oyl

el dafao0 dnildll gilagll uaw Lle danjln lagrd — Jlouill A loww g — elgidl anya .l agué
Iloa (cagall Jigol

aaill clay] I jlaill aalnnll jhlang ddweill aiblallg duldell il deaa allallg dalaall jalan
Annwgoll aldyl ge e

gl anll claiyl Ldyi lpives ailia fiaf 3] 4 Jabill laung U dylanll dlung adill Lant.ajlanll galay jliall
wagpeall adl

(r-ro) adill sigall

dnghinll (g a4ill auig 24ill Lo Ly jllo 11,979 (2M) guilgll Aaill (e

elill Lowyll pél — 2M go 711 5Ly jlulo P, 119,71 dlglainll alnell
Sl

Hianll adillg dwnwll jé @flagll Jody YAV walpiyl yla éjaanll dlguul

dnlaiwill Jiléi p¢ o gig I pui AR anll qilill Ji plell gall

Lowy Gl3mnll é6nall 1T, 7,a.a/(j[£u(5_/j;aj/z_lu// lily C1aal) 110 gylo Gl Gaéill cilpigall # Jgaall

2 World Bank, Economic Fragmentation and External Shocks Hamper Yemen's Recovery, June 2025.
2 IMF, 2025 Article IV Mission, 9 October 2025; World Bank, Yemen Economic Monitor, 2025.
' Central Bank of Yemen, Monetary and Financial Developments, November 2025.

"> Central Bank of Yemen, Monetary and Financial Developments, November 2025.
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16 Central Bank of Yemen, Governor Issues Decisions No. 32 and No. 33 on Exchange-Company Licences, 2025.
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7 World Bank, Personal Remittances, Received (% of GDP) — Yemen, Rep.; IMF, 2025 Article IV Consultation.
'8 Sana'a Center for Strategic Studies, Yemen Economic Bulletin: The War for Monetary Control Enters a Dangerous New Phase.
'® International Growth Centre, “From Cash to Capital: Leveraging Remittances for Yemen's Economic Future,” 2024.

20 World Bank, Economic Fragmentation and External Shocks Hamper Yemen's Recovery, June 2025.
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2" World Bank, Economic Fragmentation and External Shocks Hamper Yemen'’s Recovery, June 2025.
22 \World Bank, Economic Fragmentation and External Shocks Hamper Yemen's Recovery, June 2025.

23 World Bank, Yemen Economic Monitor, 2025; FAO, GIEWS — Yemen, 2024-2025.
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24 Central Bank of Yemen, Monetary and Financial Developments, December 2025.
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